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Going for growth

Filtration Control Limited looks 
ahead to its ongoing growth 
and expansion after joining 

forces with Lloyds Bank.

A £6m funding package from Lloyds Bank has supported the completion of specialist 
automotive manufacturer Filtration Control Limited’s buyout plans, and provided a boost 
to the company’s future growth ambitions.

Automotive part and accessory 
manufacturer, Filtration Control Limited 
(FCL), started out life in 1980. Now, more 
than 30 years later, it has reached a crucial 
stage of its development, having become 
the target of a management buyout (MBO).

To help fund this deal and help drive 
future growth and expansion, Lloyds Bank 
Commercial Banking, based in Milton 
Keynes, has provided the company 
with funding of £1m.

Having switched to Lloyds Bank in 
2014, to secure increased working and 
development capital, Stacy Norville, 
Managing Director of FCL’s subsidiary 
company, Filtration Control Solutions 
Limited, says she is already impressed 
with the service her business has received.

Helping realise long-term ambitions

“Despite widespread speculation around 
the diff iculties of raising finance in the 
current economic climate, this funding 
facility from Lloyds Bank demonstrates their 
commitment to helping us to realise our 
long-term ambitions to drive our continued 
growth and expansion. We are pleased to 
have the right banking partner in place 
to assist us with these goals,” she said. 

The lending facility was secured under the 
Government-backed Funding for Lending 
Scheme (FLS), which enables businesses to 
enjoy reduced borrowing costs to boost their 
growth plans and support future investment. 

Additionally, Lloyds Bank Commercial Finance 
has provided the company with a £5m invoice 
discounting facility to generate the cashfl ow 
needed to meet increased customer demand.

This funding facility from Lloyds Bank demonstrates 
their commitment to helping us to realise our long-term 
ambitions to drive our continued growth and expansion. 

STACY NORVILLE
Managing Director, Filtration Control Limited

£1m
bank funding

£5m
 invoice discounting facility



Cashfl ow boost

Ivor McTighe, Business Development Director 
at Lloyds Bank Commercial Finance, looks 
at how this matches the company’s needs.

 “An invoice financing facility is ideally suited 
to manufacturers like Filtration Control Limited 
that have significant UK and export sales, 
as it eff ectively lifts the cash fl ow restrictions 
it can face and provides the business with 
the financing it needs to remain active 
in a competitive industry,” he says.

The business is certainly proving competitive, 
with its customers including many leading 
transport companies, such as National Express, 
Arriva, Stagecoach Group and Bombardier Inc.

Its annual turnover is about £30m, it employs 
over 100 people at its head off ice, and, 
according to Stacy, the MBO marks “an 
important step in the delivery of a sound 
succession plan for FCL”.

The banking support provided to FCL is part 
of the lender’s broader manufacturing focus, 
as Michael Davis, Relationship Director at 
Lloyds Bank Commercial Banking explains: 
“The Bank is committed to working with 
businesses like Filtration Control Limited 
to provide the backing they need to drive 
expansion and development.” 

An invoice financing 
facility is ideally suited to 
manufacturers like Filtration 
Control Limited that have 
significant UK and export 
sales, as it eff ectively lifts 
the cashfl ow restrictions it 
can face and provides the 
business with the financing 
it needs to remain active 
in a competitive industry.

IVOR McTIGHE
Business Development Director, 
Lloyds Bank Commercial Finance
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Call your relationship manager

Please contact us if you’d like this information in an 
alternative format such as Braille, large print or audio.
If you have a hearing or speech impairment you can use Text Relay (previously Typetalk) 
or if you would prefer to use a Textphone, please feel free to call us on 0845 601 6909 
(lines open 7am-8pm, Mon-Fri and 9am-2pm Sat).

Lloyds Bank plc Registered Off ice: 25 Gresham Street, London EC2V 7HN. Registered 
in England and Wales no. 2065. Telephone: 020 7626 1500. Authorised by the Prudential 
Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority. Lloyds Bank plc is covered by the Financial Services Compensation 
Scheme and the Financial Ombudsman Service. (Please note that due to the schemes’ 
eligibility criteria not all Lloyds Bank business customers will be covered by these schemes.) 
We subscribe to The Lending Code; copies of the Code can be obtained 
from www.lendingstandardsboard.org.uk

Invoice Finance facilities are provided by Lloyds Bank Commercial Finance. Lloyds Bank 
Commercial Finance is a trading name of Lloyds Bank Commercial Finance Ltd. Registered 
off ice: No.1, Brookhill Way, Banbury OX16 3EL. Registered in England and Wales no.733011. 
Lloyds Bank Commercial Finance Ltd is part of Lloyds Banking Group and is not authorised 
or regulated by the Prudential Regulation Authority or the Financial Conduct Authority.

Any property given as security which may include your home, may be repossessed 
if you do not keep up repayments on your mortgage or other debts secured on it. 

All lending is subject to a satisfactory credit assessment and we will need your permission to carry 
out a credit check on you and your business.


